LLOYD GEORGE:  1863-1914                              384
two conclusions from the sending of the ship: France con*
eluded that the German Government was again testing the
strength of the alliance against her by offering a choice
between humiliation and war; while England concluded
that Germany was aiming at acquiring a naval base on the
west coast of Africa, and that would constitute a direct
menace to our Imperial communications*   Grey inimedk
ately warned the German Ambassador that Great Britain
would not be a passive spectator*   Kiderlen-Waechter was
a convinced believer in the policy of the " big stick "; but
the Kaiser was thoroughly frightened at the imminence of
war, and rated his Ministers soundly for placing Germany
in such a situation that she must either fight, or withdraw
ignominiously,   For it soon became apparent that the
Entente would hold together*   No less than three weeks,
however, elapsed before there was any lessening of the
tension, as each side kept hoping that die other would give
way*   It was at that moment, and in order to resolve any
doubt that might linger in the minds of the Germans with
regard to the attitude of England, that Lloyd George made
his famous Mansion House speech.   The passage relating
to the Moroccan situation* occurring in the middle of one
of those speeches on miscellaneous topics which it is the
custom, of the Chancellor of the Exchequer to make from
time to time in the City, is worth quoting in its entirety*
111 conceive that nothing would justify a disturbance of
international goodwill "* he declared " except questions of
the greatest national moment*   But if a situation were to be
forced upon us in which, peace could only be preserved by
the surrender of the great and beneficent position Britain
has won by centuries of heroism and achievement, by allow-
ing Britain to be treated* where her interests were vitally
as if she were of no account in the Cabinet of
then I say emphatically that peace at that price